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Agenda 

 

 2012 – a good year for Atlantic Petroleum 

 

 Strong oil production and high prices ensured a decent financial result in 2012 

 Two major milestones were reached 

 Production is secured beyond 2014-15 

 Atlantic Petroleum entered Norway to participate in high impact exploration 

 

 Focus on Shareholder Value 

 Historical performance 

 Steps to maximise Shareholder Value in Atlantic Petroleum 
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Oil Production in 2012 

0

100.000

200.000

300.000

400.000

500.000

600.000

700.000

800.000

900.000

1.000.000

BOE 

Atlantic Petroleum Production 2012 

Production Budget Production Lower Guidance Upper Guidance



April 2013 4 

Oil Prices in 2012 
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Analysts Update – March 18, 2013 

Assets Remain undervalued 

 Upgrade of oil reserves provide a stronger 

platform 

 2013 oil production guidance slightly 

better than expected 

 Interesting exploration pipeline could 

accelerate the shares 

 Share price does not reflect underlying 

values 

 Estimated NAV:  302 

 Target Price:  218 

 Market reaction: down 10%! 
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Reserves and Resources 
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The Market Value of Atlantic Petroleum 
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Market Value Relative to Small Cap Denmark 
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Market Value Relative to Peer Group 
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Shareholder Value? 
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Strategy to maximise Shareholder Value 

 Targets 

 1) Get the share price closer to analysts fair value (Nordea: 218, Others: 195) 

 2) Eliminate Small Cap premium: (estimated to be 25 – 30% in Denmark) 

 

 Shorter term actions 

 Increase analyst coverage 

 Increase Investor Relations 

 Increase media coverage 

 

 Long terms strategy is unchanged 

 Run profitable production to finance the addition of new oil reserves 

 Drill wells in UK, Norway and The Faroe Islands 

 Aquire assets that add value to Atlantic Petroleum 
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Faroese Shareholders are fading…  


